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Public finances, monetary and financial data
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FDI and remittances
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Nigeria's business environment and socio-economic indicators
The Human Development Index (HDI) measures average achievement in key dimensions 0 20 40 60 80 100
of human development. It is based on life expectancy at birth, average duration of education Low ? High
and GDP per capita. It ranges from 0 to 100. 'High human development countries' (UN) arein  (Jndex) Nigeria Bulgaria Denmark
the range between 70 and 80. Data values are for 2021. Rank out of 191 (53.5),763rd  (79.5), 68th (94.8), 6th
The (or.ruption Perception Inde).( measures perceived levels of public sector corruption Highly corrupt ? ? ? Very dlean
worldwide. Scores range from 0 (highly corrupt) to 100 (very clean). Data values are for
2022, (Index) Nigeria  Hungary Denmark
Rank out of 180 (24), 150th ~ (42), 77th (90),7st
The GINI index measures deviation in distribution of income among individuals or ) .
households within a country from a perfectly equal distribution. It is a measure of inequality ~ £9ualty ° Inequality
in income distribution. A value of 0 represents absolute equality, a value of 100 absolute  (Index) Slovakia Nigeria Bulgaria

inequality. Selected data values are for 2019.
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EU Member States with the highest and lowest values are labelled for comparison. Background data values are for the world (HDI, CPI), or for the 27 EU Member States (GINI).

EPRS | European Parliamentary Research Service

EUI | European University Institute

Authors: Gyorgyi Macsai, Members' Research Service, EPRS
Mira Manini Tiwari, GlobalStat, EUI

PE 739.345 -

March 2023



EPRS & GlobalStat B B Nigeria: Economic indicators and trade with EU

EU trade with Nigeria Main trade partners (2021) Top EU partners (2021)
Trade in goods, exports plus imports Trade in goods
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*Various business services: legal, accounting, consulting, public relations, research and development, architectural, engineering, scientific, advertising, market research, public opinion, trade-related, operating
leasing, waste treatment, de-pollution. **Other (both exports and imports): manufacturing, maintenance and repair, insurance and pension, intellectual property, government goods and services, personal,
cultural and recreational; (exports also include) construction; (imports also include) financial. No data were provided by DE and IE for exports and by DE and MT for imports.

Notes: The GlobalStat database is a project of the European University Institute's Global Governance Programme (Italy). It was developed in cooperation with and supported
by initial funding from the Francisco Manuel dos Santos Foundation (Portugal).

Data sources for page 1: GDP figures and inflation are from IMF WEO (October 2022) and Eurostat (February 2023); labour market data are from World Bank WDI based on
ILO KILM (December 2022); public debt and surplus/deficit are from IMF WEO (October 2022), exchange rate is from Eurostat (February 2023); FDI and remittances data are
estimates from World Bank staff based on IMF BoP data (December 2022); HDI is from UNDP (2021); CPI is from Transparency International (2022); GINI index is from

World Bank (July 2022).

Data sources for page 2: EU trade with Nigeria, Main trade partners (EU), Top EU partners (goods), EU exports of goods to Nigeria and EU imports of goods from
Nigeria are from ComExt, Eurostat (January 2023); Main trade partners (EU) 'ASEAN countries' = Brunei, Cambodia, Indonesia, Laos, Malaysia, Myanmar/Burma, Philippines,
Singapore, Thailand, Vietnam; 'Other APEC members' =Australia, Canada, Chile, Hong Kong, South Korea, Malaysia, Mexico, Papua New Guinea, Peru, Philippines,
Singapore, Taiwan, Thailand, Vietnam; Main trade partners (Nigeria) are from IMF (February 2023),'Other ASEAN countries' = Brunei, Cambodia, Laos, Malaysia, Myanmar/Burma,
Philippines, Singapore, Thailand, Vietnam; 'Other APEC members'=Australia, Chile, Hong Kong, Japan, Malaysia, Mexico, New Zealand, Papua New Guinea, Peru, Philippines,
Russia, South Korea, Singapore, Taiwan, Thailand, Vietnam; Top EU partners: trade statistics of countries with big ports tend to be over-represented owing to transit goods
(Rotterdam effect); EU exports and imports of services to and from Nigeria are from bop _its6_det, Eurostat (February 2023). Data collected in February 2023.

This document is prepared for, and addressed to, the Members and staff of the European Parliament as background material to assist them in their parliamentary work.
The content of the document is the sole responsibility of its author(s) and any opinions expressed herein should not be taken to represent an official position of the
Parliament. Reproduction and translation for non-commercial purposes are authorised, provided the source is acknowledged and the European Parliament is given
prior notice and sent a copy. © European Union & GlobalStat, 2023.
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https://www.imf.org/en/Publications/WEO/weo-database/2022/October/weo-report?c=694,&s=NGDP_RPCH,NGDPPC,NGDPDPC,&sy=2006&ey=2022&ssm=0&scsm=1&scc=0&ssd=1&ssc=0&sic=0&sort=country&ds=.&br=1
https://ec.europa.eu/eurostat/databrowser/view/tec00115/default/table?lang=en
https://data.worldbank.org/indicator/SL.UEM.TOTL.ZS?locations=EU-NG
https://www.imf.org/en/Publications/WEO/weo-database/2022/April/weo-report?c=924,&s=GGXCNL_NGDP,GGXWDG_NGDP,&sy=2010&ey=2021&ssm=0&scsm=1&scc=0&ssd=1&ssc=0&sic=0&sort=country&ds=.&br=1
https://ec.europa.eu/eurostat/databrowser/view/ERT_BIL_EUR_A__custom_4394013/default/table?lang=en
https://data.worldbank.org/indicator/BX.KLT.DINV.WD.GD.ZS?locations=EU-NG
https://hdr.undp.org/sites/default/files/2021-22_HDR/HDR21-22_Statistical_Annex_HDI_Table.xlsx
https://images.transparencycdn.org/images/CPI2022_GlobalResultsTrends.xlsx
https://data.worldbank.org/indicator/SI.POV.GINI?end=2019&locations=NG-SK-SI-CZ-BE-DK-FI-HR-NL-SE-HU-AT-PL-IE-EE-MT-CY-DE-FR-PT-GR-LU-ES-LV-RO-IT-LT-BG&start=2016
http://epp.eurostat.ec.europa.eu/newxtweb/
https://data.imf.org/?sk=9d6028d4-f14a-464c-a2f2-59b2cd424b85&sId=1514498277103
https://ec.europa.eu/eurostat/web/international-trade-in-goods/faq
https://ec.europa.eu/eurostat/databrowser/view/BOP_ITS6_DET__custom_4935031/default/table
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